
	 2008-09	 2009	 2009	 2008-09	 2009	 2008-09	U nder

	 Growth	S upply	V acant	A bsorbed	V acant	A bsorbed	C onst.

Downtown Raleigh Class A	 0%	 2,608,000	 129,000	 -9,000	 5%	 0%	 0%

Downtown Raleigh Class B	 0%	 2,465,000	 286,000	 -73,000	 12%	 -3%	 1%

Total Downtown Raleigh	 0%	 5,073,000	 415,000	 -82,000	 8%	 -2%	 0%

Suburban Raleigh Class A	 5%	 15,427,000	 2,120,000	 421,000	 14%	 3%	 0%

Suburban Raleigh Class B	 1%	 13,203,000	 1,851,000	 263,000	 14%	 2%	 1%

Total Suburban Raleigh	 3%	 28,630,000	 3,971,000	 684,000	 14%	 2%	 0%

Cary	 3%	 7,418,000	 1,180,000	 77,000	 16%	 1%	 1%

Research Triangle Area	 0%	 16,156,000	 3,118,000	 -92,000	 19%	 -1%	 0%

Suburban Durham	 3%	 11,576,000	 1,281,000	 373,000	 11%	 3%	 0%

Downtown Durham	 0%	 4,677,000	 324,000	 6,000	 7%	 0%	 0%

Area-Wide Totals	 2%	 73,530,000	 10,289,000	 966,000	 14%	 1%	 0%

	 2008-09	 2009	 2009	 2008-09	 2009	 2008-09	U nder

	 Growth	S upply	V acant	A bsorbed	V acant	A bsorbed	C onst.

Downtown & Central Raleigh	 0%	 5,604,000	 822,000	 71,000	 15%	 1%	 0%

North Raleigh	 1%	 18,952,000	 2,550,000	 240,000	 13%	 1%	 1%

West Raleigh/US 70/Cary	 2%	 17,179,000	 2,733,000	 491,000	 16%	 3%	 1%

Research Triangle/I-40	 1%	 26,920,000	 3,148,000	 -573,000	 12%	 -2%	 0%

East Raleigh/Wendell/Zebulon	 1%	 7,822,000	 901,000	 64,000	 12%	 1%	 0%

South Raleigh/Garner/Clayton	 2%	 9,660,000	 1,985,000	 85,000	 21%	 1%	 0%

Durham	 1%	 20,467,000	 4,560,000	 997,000	 22%	 5%	 0%	

Area-Wide Totals	 1%	 106,604,000	 16,699,000	 1,375,000	 16%	 1%	 0%

	 2008-09	 2009	 2009	 2008-09	 2009	 2008-09	U nder

	 Growth	S upply	V acant	A bsorbed	V acant	A bsorbed	C onst.

North Raleigh	 8%	 12,583,000	 770,000	 682,000	 6%	 5%	 2%

West Raleigh	 0%	 6,743,000	 182,000	 8,000	 3%	 0%	 0%

Cary	 3%	 12,002,000	 983,000	 399,000	 8%	 3%	 3%

East Raleigh	 0%	 3,990,000	 495,000	 -197,000	 12%	 -5%	 0%

South Raleigh/Garner	 1%	 4,899,000	 334,000	 293,000	 7%	 6%	 0%

Durham/RTP	 0%	 16,229,000	 803,000	 -69,000	 5%	 0%	 0%	

Area-Wide Totals	 3% 	 56,446,000	 3,567,000	 1,116,000	 6%	 2%	 1%

shopping center space 

multipurposE sPace 

office space 

The 25th Annual Triangle Commercial Real Estate Conference was held January 13, 2010 at the  

RBC Center in Raleigh. NAI Carolantic Chairman, E. Stephen Stroud, delivered the opening and 

closing remarks to a crowd of over 1800 invited guests. Jimmy Barnes, NAI Carolantic President, 

reported on the local market, outlined the results from 2009, and provided a forecast for all 

property types for 2010. NAI Global’s Chief Economist, Dr. Peter Linneman, offered his broader 

perspective on the causes of the recession and the prospects for a real estate recovery.

Dr. Peter Linneman

25th Annual 
Triangle Commercial Real Estate Conference

Over its 25-year history, the Triangle 

Commercial Real Estate Conference has 

welcomed a series of distinguished guest 

speakers, including governors of North 

Carolina and Tennessee, the mayor of  

Atlanta, and noted political and real estate 

analysts. This year, we were pleased to 

once again welcome NAI Global Chief 

Economist Dr. Peter Linneman, who for 

nearly three decades has provided strategic and financial advice to 

leading corporations, while serving on the boards of both public and  

private organizations. 

Dr. Linneman is the Albert Sussman Professor of Real Estate, 

Finance, and Public Policy at the Wharton School of Business, 

where he was the founding chairman of the school’s Real Estate 

Department. He is widely recognized as one of the best strategic 

thinkers in the real estate industry, and his Real Estate Finance and 

Investments: Risks and Opportunities is a leading textbook in the 

field. Dr. Linneman earned both Masters and Doctorate degrees 

in economics from the University of Chicago, and for 30 years has 

been the managing Principal of Linneman Associates. He also writes 

the highly-regarded quarterly publication, The Linneman Letter.

Dr. Peter Linneman shared his well-researched insights into the 

current economy. Saying that “the U.S. economy is beginning 

to stabilize” and “investors are coming out of their shells,” he 

presented evidence that we are recovering from what he 

called the “super recession” of 2008 – 2009. 
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